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3= 30 Supply Trend
20243 2527 | M= SFME M 35 HAE2 590t Mo 2 M =7 CHH| 9F 48% S7JUCt =M M 582 f 33R T HOo =2 M 27| CiH| A In 2Q 2024, the new supply of logistics centers nationwide was approximately 590 thousand py, an increase of approximately 48%
= ZTIUCH AHA 30F T O|AS| CHY S/ MIE7F Mot ZIsH AAt S X|2o]| Cix 220 X|8AHE of 250t I SI5HH M| 222| 2F 43%= K} QoQ. The new supply in the SMA was approximately 330 thousand py, which is slightly higher than the previous quarter. The number
2024'A 517 |0 20| O HEl S22 A ZASH Z{OZ GAIE|H 2024 227| HXH CHEEO| AFAEO|A =20| A=ILC} of large-sized logistics centers with a GFA of 30 thousand py or more increased in provinces such as Cheonan, Gimhae, and

A
o{X|D Ql0] elE 22 of| A 22F0| 20251 0|Z 2 0| E! JE=sA0| =L}, Gyeongsan, accounting for about 250 thousand py, or 43% of the total supply. Nationwide, the amount of supply scheduled to be
completed in 2H 2024 is expected to decrease gradually, and as of Q2 2024, completion of most projects is running behind schedule,
so some of the supply scheduled to be completed will likely be delayed after 2025.
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742 =0| Transaction Trend
2024 2E7| = SFME 7Helf 2= 12X 8,549 &, 7Helf HAE2 312,369B(1770)22 HAERUCH, Ol= H F7| thH| 42 106.8%, In 2Q 2024, the transaction volume of logistics centers nationwide was 1.9 trillion won, and the transaction area was 312,369 py (17
174.6% S7fot £=X|0|Ct. H 27| CHH| 2k 11X & oA Sofot £ Hel 271 A e 2 S7H0]| 3AH| 7|4 =3O CHEHEFMIE| A B transactions), up 106.8% and 174.6% from the previous quarter, respectively. Transaction volume in the SMA, which increased by more
=0} Q1K Mut HAIZS2MIE S 5XA 2UCH 0|Ate| X3 22 MIE| Heli7t FE2RICE ALt X[HoM S 21 2(17) IH X|HofA= 260 2(2 than 1 trillion won QoQ, contributed significantly to the overall increase in transaction volume. The markable transaction cases of Prime-
)] 271 UKCE CHEHQ! A 2= & STHRZX|HIORLAIE 7 X|O| ZRIH| A EHE 2 2H Fo7480[ 160 &oi| 0iiet ZI0]Ct. Of 2/0f CHE X sized Logistics Centers of more than 500 billion won are Daedeok Logistics Center A-B in Anseong and Seoknam Innovation Logistics
0|l Q| ZHEh= ofoir} Center in Incheon. In the Gyeongnam region, 2.1 billion won (1 transaction) and 26 billion won (2 transactions) in the Chungcheong
—1 — L—- HAAA™I.
region. A representative case is Samsung Electronics Logitech Asan Center, which was sold to Changho Construction for 16 billion won
from GF Investment. There were no transactions in other regions.
12l &2 3=0[(2020 1Q ~ 2024 2Q, 9HAH J|E) Transaction Trend (2020 1Q ~ 2024 2Q, GFA)
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= H SFME 33 A% (2024.2q) SMA Supply Market (2024.2q)

HEH M S2 New Supply by Market

1,

| 24% S7I1UCt HEEE HUS M, SEHHE| & 22| 27| A In 2Q 2024, the new supply of logistics centers in the SMA was approximately 330 thousand py, up 24% QoQ. By markets, new supply
g

2024\ 227| = SFME A7 3ZHH o 330 HOZ H &7
I J__l_ ra )
o

| 0
22 100t S HOAIC} 20241 Gzt FA| 2T A7
H

£ 100t O|Rto 2 2 H SR MERAHO Al = 2T2 0F1208t WO 2 of Al In the Southeastern declined to less than 100 thousand py for the second consecutive quarter, while the Southern and Western
H =2 L= MER MEAUS Aoz D= of™o|C) HiH SLERo] Alg 232 2022LH0| Al 22kl S AlSHoF 2701 oyl %! Zioz H exceeded 100 thousand py. In 2024, the total annual new supply in the SMA Is expected to be around 1.2 million py, mainly completed
o|C} In the Southern, Western, and Northwestern. In contrast, the new supply in the Southeastern is expected to be around 270 thousand
py, similar to the new supply in 2022.

HEE M 35(20201Q ~ 2024 4Q, HHA J7|E) New Supply by Market (2020 1Q ~ 2024 4Q, GFA)
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M= Qlo{ot-&ts 0] & EHE 8 Al Trends in new construction permits and groundbreaking, and Major cases of conversions
2024 287| £ SFME A= QI57H= 127402 H 27| Cd| Bt £F0F Z0{SULE Al 222 9O = 2023H ALY |HE 24610 In 2Q 2024, there were 12 permits for new construction of Logistics Centers in the SMA, down by half QoQ. New Groundbreaking has
X2 27| ™A 24104 L] =2 HO|= 7120| A Q157 4 EEpH EU{E N U0 ek M 252 "X AAS O 2 of| AEICH sharply decreased since TH 2023, with nine cases in 2Q 2024, with the recent quarterly average hovering around 10. The number of

new permits has also declined, indicating that new supply is expected to decrease gradually.

ot |2 SRMEISS 202 8¢ WA XS ZA B|ATS slaslzis SEIQ0| YR SIRIE| D QICH HAH L FQ YR SRHIE{AE A7 . | . e ot o o .
N . . N — s n addition, some logistics centers have been converted to dry faclilities to mitigate the risk of cold facility vacancies. Many logistics
HAS S8 KLAME AZH 282 Aoz Mesin Qlon, 0|0 £2E SRHEME X2S AL0R 85 HA it £22 S4vt= e 3 et o { ot % s y|d i y 9| o
N e . centers currently under construction are re-designing some parts to dry from cold facilities. To absorb rental demand, some complete
AllI7H EH01S| T Ql0] SRHIE{S| ZAIS 3FS 231 LI0| FEFHOR ZtASt Fato|Ct, e Y uneer ->IJTING SOME Parts 1 &1y | P
logistics centers are trying to convert cold facilities to dry, so vacancies are expected to decrease overall in the next 2-3 years.
=rME &= 21517158 0] (2018 1Q ~ 2024 2Q) SRMEH B2EHZE = ALY New Construction Permits-Groundbreakings Major Conversion Cases
(&) T =FHES =SAME LHE 2 AKX} (Cases) Category Name Completion Conversion :\/I ajort
70 - Qo7 =Om AE 70 - Permission == Break Ground enan
o ZX[AZQIE THA 20241Q =g > A= L}O|Z| . Logispoint Hobeop A 20241Q  Mix =>Dry Nike
D L lhwang-ri .
] ) § 1 O|=} = A| ol Al - ) -
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HAHHE i _. - before . g
AALE 22 M| [=JENPN =) _ ' ¢ ‘ | e Combpletion asa-Adong i
IAtS SR AMIE 20241Q K2 > AR F P pleti Logistics Center  20241Q  Cold > Dry
L i : . PivotLogis : Samsung
HH A SEA A Sty Al INDS. 0
OB = X[ A oHMMIE] 2023.4Q =g > =2 HdT% * : Center Hwaseong 2023.4Q Mix>Dry L
IOk = A| I * * * .
otk = FAIE 2023.4Q (2Ls =) & o ) * Logistics Center 2023.4Q Cold » Dry Coupang
S . . Conversion Vat
- i OFEts SR MIE 2023.4Q X2 >z - o after raap 2023.4Q Cold » Mix  Coupang
2rHE Combleti Logistics Center
1{1‘2&!3&‘4& 1&‘2&‘3&‘4{1 1(1‘2(1‘3(1‘4& 1(1‘2(1‘3(1‘4& 1&!2&‘3{1‘4{1 1&!2{1‘3{1‘4{1 1&!2{1 1{1‘2{1‘3{1‘4& 1{1‘2(1‘3(1‘4& 1(1‘2(1‘3(1‘4{1 1(1‘2(1‘3(1‘4{1 1&‘2&‘3&‘4{1 1&‘2&‘3{1‘4{1 1{1‘2{1 ompietion
2018 2019 2020 2021 2022 2023 2024 H % = oE N2 > &2 ) 2018 2019 2020 2021 2022 2023 2024 Bucheon IC Naedong Cold = Dry )
THIC s =715 2023.4Q (O &) Logistics Center 2023.4Q (scheduled)
*More than 10,000py of GFA
o = 5 T0]| CHSH X AIRHAFHS SiAte] AQ0|MH Bk 21| HHE 2KF& KEHS RhA SO| HiEHO 2 AISHA| BHE H|XHE BHS 4 QIALICE © 2024.Genstarmate. All rights reserved. 3 * All opinions expressed and data provided herein are subject to change without notice. © 2024.Genstarmate. All rights reserved. 3

This report cannot be reproduced, in part or in full, in any format, without the prior written consent of Genstarmate.



2024.2Q [ H= - A

Logistics Quarterly Review

+EH BEME| H2HAIE (202429

2024.2Q / Nationwide * Seoul Metropolitan Area
Logistics Quarterly Review

SMA Investment Market (2024.2Q)

M == 3 E-30H Ol77t ChiFEl= 7H20, thd Attt AHefS0| DRl SRz 2024 257| =2 =FAE 7Hell #2= T &7| thiH| <f
110% S7fet 1 8,269 A= 7|=E|RUC. 0| & HEHI MEHS| St Helf 2= 1 4,269 #= TA| 7l #22] 78%S XX,
SKUIEEA sEHEFRAUE 5 SHY =FUES0| T Hefle! 20| ALt S5 Hell 2= 27| ThH| &F 77% S7Fet f 2,767 &O|UCH.
L AMHZ2= EXF SHQ| 2740t Xt AL SXOZ Det SMEFEN(3PLY At 0fIH), SH0|E2F HO|MICME (M2 SHIEY Xt ofl ™), O
2|11 BiZE A7H0| O el HE2A S/ S 320 UL 370 27| H=5 ZHel7t O|FOIRE 7 [EFHS| B2, 2710] 1,232 E 2= e[ 7Hzh
27t ¥ =7| CHH| 2% SFSSHRALE

AT H S2ME H2i 2 £0](2020 1Q ~ 2024 2Q)

19
{0

30,000 - == BEERA S MEH MEH B7ER

25,000 -

20,000 - T

15,000 -

10,000 -

5,000 -~

2020 2021 2022 2023 2024

=82 el Al

CH 27| @ ERME Helf 4= 14402, SEAD HHEA0| 22 54 M1} 7|EFH0IA 282 2

i

,,,,,

" -mr"“'"” L R b
_______

| , .
— ] | =i — e Ll - ’// Mhl W
12| 7{2li7} O|R{FICt. SHIOTHH| A ZH X (KKR) 7 Of2HE ZlIst Q1M Mt SiMESRME = 2022 ..fr’ftf':::ffﬁf:/»*‘;:’Iﬂﬁuﬁf%m
] i o _ ‘.,_'f-f’f'-é |r|’|J1' I ! '\‘s;;
78 U QUEZ AAJS = of 20742 B0l 0f2{0] DH2SIQITH T IR of 97 B 20| of 85%E il
L et i i
el | W‘ T'!
1 i

Ut ofIHo|Ct. oH X|Hof| 2Ix[et CHHERMIE A, BE2| 22, AS2 202310 £S=|%U 1, BSO| O il
H 27| E2=H HH| HEofl Ciet Mofof Aofo] O|HEIACE AS2 Clol4, ASZX|A, SOIZX|ATL A} W
St1l UOM, BE 3t MHZX| AT UL AL 0fFo|Ct. 0] 2lof| 4% Sl

5= ==
o o
S50, HIVE 22 A|AAZF XiZ'HH0]| BHEXHA] MY &= Ei= HO 2301 LT AlSA T CHR| HA|
= AQH O BH2 CHEMOQI Al SO|C.

I !T'llhl;,ﬁ,ﬁrl:

il | r‘r

|||i1' Il

| " !l '|| '
Wi r'n".':E.”-l‘ i

il
| Ul
I -l_,mw.”'"f"i.

||||||

| =FMHEH A == Hef7HE(H &) HefiEd ™) "WEIHEE(E JH) O =X} / OH==X}
4 HLHONEEFA 1 LIoF=A| HLH = ALL 1,082 14,700 /362 =221 [ oA AA
4 21E=394-35 SFAIE QIFA| HES X2 084 8,704 11,314 C|QAOIO|RIH|0|M/ AEAO|EZX|AEIA
4 Selns OFZ=A| 2R =3t 150 2 905 5163 SOl E | MZ
CE EES=EVNESHIES = =y ! '
5 AEF HIAA 2OIA| A4HH A2 350 5,227 6,696 MEF [ EEUZX|A
9 [HEHE=FME A BS OFMA| CHEH™ AR 6,031 117 487 5134 KAk [ EHERHERE
6 HIVE 22F O[™A| CHE™ =22t 1259 16,425 7666 HADMN ==/ ClAHE
6 TCRE| O REEE O[MA| OpEH =2¢t 908 13,071 6,947 ICL-2|/ DEIAXALR
6 SKHUEEYA = AHSFME OLEAN S5 A2 627 15,593 4,026 HAAOIHER A/ HRIEF
o = HXA0f CHot X|ARHARH 2 SEALC| AR0|H 2Lt EX| HIE 2K XZEHE A So| BiHOo = RIGHA| A HIXHE B2 = /USLICE © 2024.Genstarmate. All rights reserved. 4

Transaction Volume

The transaction volume of Logistics Centers in the SMA in 2Q 2024 increased by about 110% from the previous quarter to 1.9 trillion won due to the
completion of large-sized asset transactions amid the issues of responsible-completion and auction. The combined transaction volume of the
southern and western markets was 1.4 trillion won, accounting for 78% of the total transaction volume, mainly due to the large number of medium and
large-sized logistics centers such as SK networks' SMA Logistics Center. The transaction volume in the Southeastern market was approximately 277
billion won, up 77% from the previous quarter. Key cases include the Hosan Logistics Warehouse (planned to be leased to a 3PL business), Hanmi
Logistics Nam Icheon IC Center (planned to be leased to a women's apparel manufacturing industry), and the OnePlus Logistics Center, which was
purchased for self-use in addition to two cases for investment purposes, and whose ownership was transferred by auction. In the case of the Others
market, where transactions were conducted for the third consecutive quarter, there were two transactions totaling 123 billion won, a slight decrease in
transaction volume from the previous quarter.

SMA Logistics Center transaction volume (2020 1Q ~ 2024 2Q)
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Notable Transaction Cases

The number of transactions in the SMA in 2Q 2024 was 14, with five each in the Southeastern and Southern
markets and two each in the Western and Other markets. KKR sold the Seoknam Innovation Logistics Center
in Incheon; the logistics center transferred ownership about 20 months after the tender was held. Coupang TGRSR
will lease about 85% of the total GFA of about 90 thousand py. For Daedeok logistics center A and B, located i et 'iklll'*“'
in Anseong, the pre-purchase agreement for the entire area has been executed, with Building A completed in oG B A
2023 and Building B completed in this quarter. Building A is occupied by Daiso, Samdeok logis, and Yongma
logis, and Samdeok logis will partially occupy Building B. In addition, the 394-35 logistics center in Wonchang-
dong, the ONE logistics center in Byeollae, and the HIVE Gunryang are major cases of a transfer of ownership
from developer to contractor: the contractor provided completion guarantee or joint liability.
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Key transaction cases

TEneEden Transaction Price per py

Month Logistics Center Address Type (1OOI.D:TI1?Iewon) Area (py) (1,000 won) Seller [ Buyer
4 Byeollae ONE Logistics Center Bxlilea?rl:f/;g?ung Dry 1082 14,700 /362 Good Idea / Hwasung Industrial
4 394'5059}’23’5?2522%30”9 Wonmah”e%'fong Cold 084 8 704 11314 DNI / Westside Logistics Corporation
Hwaln Distribution Gwangjeok-myeon : : :
4 (Lotte Global Logistics Yangju) Yangju Mix 150 2,905 5163 Finemart / CK line
5 Egglasrt‘lésgzzf:r Wonsj‘orsémyeon Dry 350 5227 6,696 Hosan / Yongin Logis
6 Logist?caseggﬁ't(er A B Daezi‘;:;:g’eon Dry 6031 117487 5134 Ji Sansaneop / Laselle AMC
6 HIVE Gunryang Daewol-myeon Mix 1259 16,425 7666 SPC Gunryang Logis /
lcheon DL Construction
0 I;%c;?ils;rlg:g?fifr?\ Maja;gﬁég?/eon Mix 908 13,071 6,947 Foodnuri / Koramco AMC
6 SE"OAQ iiﬁc”seé"‘e’ﬁiz‘:’ G"A”n%‘;‘(’)'nzur’ Dry 627 15,593 4026 SK networks / Myungin Logis
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SMA Investment Market (2024.2Q)

M SFME] Cap. Rate 0] SMA Cap. Rate Trend

2024\d 27| 22 S2ME{Q| Cap. Rate2 M 27| CHH| 0.27%p AS3t 577%= 7|23HCt S2ME Cap. Rate2 20214 L 2|X&S 7|23t

In 2Q 2024, the Cap. Rate for Logistics Centers in the SMA increased by 0.27%p QoQ to 5.77%. Cap. Rate has been rising steadily since its
0|Z X|&XOZ ARSI 20244 227|0l= 5% SHIHE HSCt o|.|:||_|-7‘_|_|_-‘_-|E NPLAI S2MIE| X}AHS Q| 0fZto| S0{< M2t0|H Cap. Rate= &t lowest point in late 2021 and was in the high 5% range in 2Q 2024. In the 2H 2024, we expect to see more NPL Logistics Center assets sales,
2712} QASE 2 SX|8 Z{OZ G|AEICE T 27| Cap. Rate Spread= A|& 22|7} SI2t511 Cap. Rate0| A&t SO 2 M 27| CHH| AZ S and the Cap. Rate is expected to remain similar to the 2Q 2024. The Cap. Rate Spread for the quarter increased slightly by 2.4 %p QoQ due to
76t 2. A%pE 7|2 8HC} lower interest rates and higher Cap. Rate.

+EH SRME Cap. Rate 30](2020 1Q ~ 2024 2Q) SMA Logistics Center Cap. Rate Trend(2020 1Q ~ 2024 2Q)
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O &= .0 =X} SE el 2 Transaction Volume by Seller-Buyer Type
= 27| Hele| Ihe= Wiﬂ el 22| 98% =FQ 1= 7921 &= 7|S3MC) O0l= 2023E 127 |2F gAreH =&0[X| T SEA||= AMOHOR AH|2F O[3 Corporate sales in the quarter amounted to 1.8 trillion won, 98% of the total transaction volume. This is similar to 1Q 2023, with the
o (L= Hol o =7} = 0|29 11 XK= Mool A|2F O|sHEE OFL |2} CHR| HHA| Bl xHel == raﬂl$ LS| 11 QICH= MOo| AEEICH HE oj2H=2 1A difference being that corporate sales were mainly driven by the fulfillment of pre-purchase agreements, while now they include not only
OF X|X|XHMRR0| 22| E2AIIE 17521 0| UHZSIKUC DfEXF Q0= HEQ} Holo| oy} 242H 1X 2 78921 9(XK| Ha 722 pre-purchase agreements but also subrogation and completion guarantee cases. There was only one fund sale: Jiji Asset Management
70%)1} 5 4792 (K| H2l F22| 30%)2F LIEKHOH 7§01 Ol 2|%0| D4l Q= ZAOZ StolZ|QC} sold Hongwon-ri Logistics Center for 18 billion won. Regarding the buyer type, funds and corporations accounted for 1.3 trillion won
(/0% of the total transaction volume) and 548 billion won (30% of the total transaction volume), respectively, with no purchases by
individuals and REITs.
* PFVZI2 Hel -0 o = TA| - PFV cases included in corporate Selling - Buying
=X 8 Hell{12(2020 1Q ~ 2024 2Q) Oj=XI 8 Hell{12(2020 1Q ~ 2024 2Q) Transaction volume by seller type (2020 1q ~ 2024 2q) Transaction volume by buyer type (2020 1qQ ~ 2024 2q)
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Indirect Investment Vehicle (2024.2q)

HE MAFAXN Szt gl 2| X AT} gizh New Funds * REITs
20243 227 | R MA ANE HEE=CHRER £ H SSAMIES SAO 2 0|FHEICE 2024 A 40| MM =l O|K|AQIZAM T ZAK|22]|42|4 5B Major newly established funds in 2Q 2024 were mainly centered on Logistics Centers in the SMA. IGIS Income & Growth General Private Real Estate
- = — . N : N o Investment Company No. 2, set up in April 2024, will invest in the pre-purchase method of a logistics center in Seoknam-dong, Incheon. NH-Amundi
MNRESMEXS| AR Q1M Alets S2MIE| Mool Alo]| EXFSICE NH- K| ARS MU DERIS|A1Z] 2L, HHA| A™So| ¢ - . ' - . Vi Sam
IEFSUFARIAL = +E:T 1 ok S +Oﬂ _': 2 f_NH_AmundIE 25 H'i__'__ RlIANN=2] 2%, | +° O Logistics Real Estate General Private Investment Company No. 1 plans to develop a logistics center with a GFA of 3.5 thousand py in Samjeong-dong,
HAM350F H {1 L2o| TA|E S ot SFAIE = 7S AZI0[C FEIFYIINEESAEXRMENN1552 = O] O™ SFAIE 0[UotH, = X} Bucheon-si, including retail facilities. Koramco General Private Real Estate Investment Trust No. 155 will acquire a logistics center in Majang-myeon,
AFOHRY AARE ()M 7F AR E(AZ IXFeh O -O|C OFX[Efe 2 2024 H 68| B™E 2K 28 B SAMUBIAIZ EXL A= AlZHAL X[ AT Icheon, will be occupied by Jette as master lease. Lastly, LaSalle Real Estate General Private Investment Company No. 28, established in June 2024,

will purchase buildings A and B of Daedeok Logistics Center with a GFA of 110 thousand py, developed by Jisan Group.

20| Hest HBE 110 M FEo| CHHSRHIE] A BSS IHUSIT

HE M 8% odg New Funds
g=te Axiol AMC LN PN REF Registration Date AMC Property
OfX|~ladia=Ax20]40l 42 S RINE S SHEAT2|AL 2024.04.04 OlX| &A= o Hes /U Al d IGIS Income & Growth General Private Logistics Center
2024.04.04 IGIS AMC
Real Estate Investment Company 2-4-4 Seoknam-dong, Incheont
NH-AmundiZ2X|A B SAUHIALE EXIR| A1 2024.06.10 NHOIZLC|XHA2E BN A8 s SFHE & o
NH-Amundi Logis Real Estate General Private Investment Company No. 1 2024.06.10 NH Amundi AMC BuchLeOogr:iIiCzC(Son:]er' _do
AU DR E MEXIAELR| 155 2024.06.12 YIRS 0| DFER SR AMIE| 0§  2YEONSY
: Logistics Center,
ALAH| 283 ELE AFQIHFAF R E XFS| A} 2024.06.28 BIAIKIALS 2 ot Ccicd 22 ME] ool Koramco General Private Real Estate Investment Trust No. 155 2024.06.12 Koramco AMC cheon-si, Gyeonagi-do
LaSalle Real Estate General Private Investment Company No. 28 2024.06.28 Laselle AMC Log'Stl.C s Lenter, :
Anseong-si, Gyeonggi-do
O = roy K=
o|X QEAU A BSESE e New REITs
CIPN s elot/S=E AMC EXt Kpit REIT Registration Date AMC Property
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Research Overview
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STHA 3,000m? 0|2 & HHA ChH| Z1A|2 ALE H|=Z0] 50% 0|52 2F4IE Logistics Center with GFA of 3,300m?2 and more which uses at least 50% of its area as warehouse facilities
M3} - A% ZA S ZEWER Atz & Telephone/site investigation, Ministry of Land, Infrastructure and Transport
=7 Qo7 S AE S2l 29, Hefl Al S Logistics Center license and approval status, transaction cases, tenant status and rent level

Research on the 15th to the last day of the following month at the end of each quarter

ME 257 7|Z=(3.3m2=1 CI2| = 2tAh Grade Classification

33 508m>2 0|3t (12+ ™ Ojah SEI | ess than 33,508m? (less than 10,000 py)

33 508m?2 0|4 99174m2 0|2t (1~3TH T 0|3 VLIV More than 33,508m? and less than 99,174m? (more than 10,000 py and less than 30,000 py)

09174m? 0|4t 165,289m?2 0|2t (3~50+ 4 0|3 ECI More than 99174m? and less than 165,289m? (more than 30,000 py and less than 50,000 py)
ESA0 165 289m2 O|AH (50T 0| AN Min-El More than 165,289m? (more than 50,000 py)

T HY S MEXY 7 71&E Classification of SMA Market & Submarket
= PLPSESS MF X|F Market Administrative Distirct Submarket
S=H A, O[HA|, oFA|, EEQIF (K 2IH) 2, 2K, O, o=, ¥X|, &2 Southeastern Gwangju, Icheon, Yeoju, Yongin (Cheoin-gu) Gwangju-Gonjiam, Icheon-Yeoju, Yangji-Deokpyeong
=5 CHEA|, TEHA|, FEA(SEXISE H|2|) oty HEH oY Southern Anseong, Pyeongtaek, Hwaseong (excluding Dongtan Area) Anseong, Pyeongtaek-Hwaseong
SYH T IA| O|ZPA|, QI AN =R A @AA| ot A|(SEF X|F), UM (FXF) oI oI 3 SEH Q4 |5, X Central Gunpo, Uiwang, Anyang, Gwacheon, Suwon, Osan, Gunpo-Anyang-Suwon, Dongtan-Osan, Giheung-Suji

Hwaseong (Dongtan Area), Yongin (Suji-gu, Giheung-gu), Seongham

Incheon (excluding Gyeyang-gu, Bupyeong-gu, Ganghwa-gun)

MEH CHLA, A SAl, EEA, QHEHA(BH, 5, 01F2+ A, 25+, de1, 3T Ol QEAE AlS Western . Incheon, Ansan-Siheun
15 |, | |, o o |, o |(d> ST, |= ‘_rL, 15 , O T,0TT, ) , , | este Ansan, Slheung, Gwangmyeong, , g

L Incheon (Gyeyang-gu, Bupyeong-gu, Ganghwa-gun) : .
MEH TOFA| IIZRA| ZIIIA| HEXA| QI ZAA of =RiE] P e ZIL.HX TIOF M= ' . . Impo-Bucheon ng-Paju
15 1S5 |, B |, = |, T |, |(7:”o‘_I'L, —ro‘_I'L, ZAKel ) oL T4, LS = Northwestern Goyang, Paju Gimpo, Bucheon, Gimpo cheon, Goya g-rFaj
7[EFH el HE He| B7|E, MEEEXIS - Others The rest of Gyeonggi-do, Seoul -

Map of SMA Market
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